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NGC Offers Early Releases 
Pedigree for U.S. Bullion 
Coinage 

Posted on 12/1/2006 


Bullion coins released by the U.S. Mint during the first month of issue are now 
eligible for NGC's new Early Releases pedigree. 

NGC is now offering the pedigree Early Releases for U.S. Bullion Coins released 
by the US Mint during their first month of issue. Coins receiving this designation 
will be encapsulated in an NGC holder with special label, with the words EARLY 
RELEASES appearing beneath the year of issue and denomination on the NGC 
label. 


To qualify for Early Releases designation, all coins 
must be received by NGC within 30 days of their 
first release by the U.S. Mint, or documented as 
being received by an NGC approved depository 
within this same 30-day period. Coins being sent 
directly to NGC do not need to be accompanied by 
original packaging or shipped in sealed mint 
boxes, but must arrive within the time period 
described above. The pedigree request must be 
noted on the submission invoice, and additional 
service fees apply for the special label and 
document recording. 



A sample 2006-W Eagle 
S$1 graded NGC MS-69 
with special Early Releases 
label and pedigree. 


The US Mint announces monthly sales figures for 
Mint State American Eagles and American Buffalo 
coinage. The number of coins eligible for the Early 

Releases pedigree could approximate the sales figures for the first month of 
release for these issues. The Early Releases pedigree will also be available for 




proof issues and mint-marked uncirculated issues sold directly to the public (e.g. 
2006-W Mint State Platinum American Eagles). All American Eagle and American 
Buffalo coins of all denominations and metal compositions are eligible for Early 
Releases designation. 

Concurrent with this announcement, NGC will discontinue use of its "First Strikes" 
designation. 

Steven Eichenbaum, CEO of Numismatic Guaranty Corporation comments: "We 
believe that Early Releases best fits the needs of our customers and fulfills our 
mission of service and support to the numismatic community. NGC is the world's 
largest grading service, but we remain very responsive to the needs of the hobby. 
To date, NGC has graded over two million American Eagle and American Buffalo 
coins combined. 

Early Releases will be identified in the NGC Census. They will also be eligible for 
inclusion in the very popular NGC Registry, an online tool allowing collectors to 
rank and display their collections alongside others. First Strikes coins will also 
remain eligible for the NGC Registry and be reported in the NGC Census, as they 
always have been. Because of the varying definitions, First Strikes coins cannot 
automatically be recertified as Early Releases. As with any of its certification and 
grading, NGC offers no opinion on value, but leaves that to the marketplace. 

Inquiries or submitters with additional questions are invited to contact NGC 
Customer Service at 1-800-NGC-COIN (642-2646) or by e-mail at 

Service@NGCcoin.com. 
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NGC Brings VarietyPlus Catalog 
Online 


Posted on 12/1/2006 

NGC recently added a comprehensive listing of all currently attributed variety 
coins to its Web site. Best of all, it's free! 

A comprehensive listing of all the variety coins currently attributed by NGC has 
been added to NGC's Web site, www.ngccoin.conL This free online resource 
includes a brief description of each coin series, and entries for each coin showing 
how the variety is described on the NGC certification label. It is accessible from 
the main navigation menu on NGC's Web site. 

A variety is a coin that has characteristics specific to the die pair that struck it. For 
early silver and copper U.S. coins, pre-1836, NGC identifies individual die pairings 
according to the most commonly used reference works for each series, as follows: 

• Half cents by Cohen numbers 

• Large cents by Sheldon (1793-1814) and Newcomb (1816-57) numbers 

• Half dimes (1794-1837) by Logan-McCloskey numbers 

• Dimes (1796-1837) by John Reich numbers 

• Quarter dollars (1796-1838) by Browning numbers 

• Half dollars (1794-1836) by Overton numbers 

• Silver dollars (1794-1804) by Bowers-Borckardt and Bolender numbers 

For gold coins and coins minted after 1836, with the exception of Silver Dollars 
minted between 1878 and 1935, NGC recognizes coins by VarietyPlus number. 
Silver dollars minted from 1878 to 1935 are described by VAM numbers. Only 
select VAMs are eligible for attribution and interested parties are advised to visit 
the online catalog. 

To receive a variety attribution with uncertified coins being submitted for grading, 
simply choose VarietyPlus on your submission form, fill in the Variety column for 





that line with the type of variety you're seeking (Overton, VAM, VP, etc.) or, if 
known, the exact variety number. Either way, NGC will examine your coin and 
enter the correct variety attribution on its grading label. A $7 fee is charged for this 
service in addition to the regular fee for the grading tier you've selected. 

In the case of coins already graded and encapsulated by NGC, you may have the 
correct variety attribution added by submitting the encapsulated coin under our 
Designation Review service. The fee for Designation Review is $10. 

Some major varieties are attributed by NGC at no charge during the regular 
course of grading. A "fee" column in the online catalog details whether a coin 
requires an additional service fee in order to be recognized. A future release of 
this catalog will include important attribution information and detailed photographs, 
and a hard copy release is also planned. 

Question may be directed to NGC variety specialists at 

VarietyPlus@ngccoin.com. 

Visit VarietyPlus online. 
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NGC Announces Collateral 
Finance Corporation (CFC) to 
Offer Bullion Coins and Coin 
Financing to NGC Early 
Releases Customers 


Posted on 12/1/2006 

NGC now offers "turnkey" sales and financing on all Early Releases U.S. Mint 
buillion coins. 

NGC announced that today CFC (A subsidiary of A-Mark Precious Metals, Inc., 
"A-Mark") will offer "turnkey" sales and finance on all Early Releases US Mint 
bullion coins submitted to NGC for grading. The relationship between NGC and 
CFC will provide customers with a one-stop solution to getting their 2007 US Mint 
issue bullion products purchased, graded, financed and shipped, all with one call. 

A-Mark, North America's largest full-service bullion dealer is a United States Mint 
authorized purchaser providing all US Mint bullion products to its customers. 
Collateral Finance Corporation, its wholly owned subsidiary, is a licensed 
California Finance Lender and will offer loans from $50,000 to $5,000,000 on 
coins submitted to NGC for grading. Numismatic lending of this type assists 
dealers in building inventory, acquiring large collections, and maintaining liquidity 
during the certification process. CFC is offering special financing rates to NGC 
Early Releases customers. Details of the program are available at 
www.cfccoinloans.com. 

Steven Eichenbaum, CEO of NGC, comments, "We are pleased to have formed 
this relationship with A-Mark, North America's largest full-service bullion dealer, 
and CFC, a market leader in numismatic lending. It enables us to offer a broader 
suite of services to our submitters, as well as providing ready access to 




numismatic funding while their coins are on our premises. This is a vital 
component to transacting business in today's numismatic marketplace." 

Parties interested in purchasing US Mint Bullion products and numismatic 
collateralized loans for NGC coins should contact CFC at (310) 587-1436 or 
info@cfccoinloans.com. NGC Customer Service can be contacted at 
service@ngccoin.com or by phone at 1-800-NGC-COIN. 

For more information about Early Releases, please see NGC Offers Early 
Releases Pedigree for U.S. Bullion Coinage. 
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Smithsonian Showcases Never- 
Before-Seen Pattern Coins in 
Traveling Display 

Posted on 12/1/2006 


The Smithsonian will display a selection of Charles E. Barber pattern coins for the 
first time ever at this year's FUN Show! 

NGC and NCS are presenting sponsors. 

[WASHINGTON, DC] - Charles E. Barber, the sixth chief engraver at the U.S. 

Mint, designed some of America's most famous and best-loved coins. These 
included the Liberty Head 5-cent piece and a dime, quarter and half dollar. Less 
well known, but equally revealing of his style, are his drawings, patterns and 
commemoratives. The Smithsonian's National Museum of American History will 
display a selection of these for the first time at the Florida United Numismatic 
Convention Jan. 4-7, 2007, in Orlando, Fla. The second of four planned traveling 
displays, "Charles Barber's Numismatic Art," will showcase highlights of Barber's 
four decades of design at the U.S. Mint. Of particular interest are the only two 
known 1891 pattern half dollars and sketches that help illuminate Barber's design 
process. 

Drawn from the National Numismatic Collection, the exhibition will feature more 
than 15 patterns and coins, including one of Barber's earliest creations, a pattern 
dollar from 1879, and a proposal for a Puerto Rican peso following the Spanish- 
American War. 


"Through this new display, the Museum is excited to not only showcase some of 
these patterns and coins for the first time, but also to illustrate the intricate, 
creative process behind creating America's currency," said Brent D. Glass, 
director of the Museum. 




Numismatic Guaranty Corporation of America and Numismatic Conservation 
Services, LLC are the presenting sponsors of the exhibition. 

"The items on display are impossibly rare and very seldom seen, and we are very 
proud to help bring them to a wide and enthusiastic audience in Orlando," said 
Mark Salzberg, chairman of NGC and NCS. "Barber's patterns show powerful and 
uniquely American emblems, and they merit a fresh look, especially now as new 
coinage designs are being considered." 

Barber worked at the U.S. Mint from 1879 to 1917, where he created numerous 
patterns. A pattern is a design struck for the purpose of evaluation. Only if the 
evaluators like the design and if it is technically feasible to produce, will it be 
adopted. One of Barber's ideas for a 5-cent piece and several of his ideas for 
silver coins went into production. Millions were in circulation by the turn of the 
century. 

This display draws from the Museum's National Numismatic Collection, which 
consists of more than 1.5 million objects, including coins, medals and paper 
currency, and preserves the role of money in economic history. The Museum will 
travel additional displays to conventions in St. Louis in April 2007 and Milwaukee, 
Wis., in August 2007. 

"Legendary Coins & Currency,' at the Smithsonian Castle in Washington, D.C., 
displays 56 objects from the NNC through March 2007, featuring many objects 
that have never before been on view or have not been on view for many years. 
The coins, bills, medals and captivating oddities include a 1913 Liberty Head 
nickel, one of the most celebrated 20th-century coins; the 1877 "Half Union" ($50) 
pattern, the largest U.S. coin ever struck; the 1849 Double Eagle ($20), a 
significant reminder of the California gold rush; and the 1907 Saint-Gaudens Ultra 
High Relief Double Eagle ($20), often considered to be among America's most 
beautiful coins. 

Released December 1, 2006, Smithsonian, National Museum of American History, 
Kenneth E. Behring Center. Contact (202) 633-1000 or visit 
americanhistory.si.edu for further information. 
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NGC Grading On-Site at the 
FUN Show in Orlando 


Posted on 12/1/2006 

NGC is offering a variety of on-site services during this year's FUN Show in 
Orlando. 

NGC will offer On-Site Grading and Encapsulating at the FUN Show, January 4-5. 
NGC will be at table numbers 1221, 1223, 1225, and 1227. Please read below for 
complete details on the services offered during the show: 

Gold Special $50 per coin 

Gold coins valued $1,500 and under (5 coin minimum). 

Value Walkthrough $65 per coin 

Coins valued $1,500 and under. 

Walkthrough $100 per coin 

Coins valued $1501 to $100,000. 

Coins are graded in lots on a first-come, first-serve basis. Please check with 
NGC representatives when your lot is ready. Most coins are returned within 
24 to 48 hours. 

S pecial Note : Due to the special handling required, submissions of 20th 
Anniversary Eagles will not be accepted at trade shows for On-Site Grading or 
courier service back to the NGC offices. These submissions must be sent by the 
submitter to the NGC offices in Sarasota, FL. Please click here for more 
information regarding the submission of 20th Anniversary Eagles. 

Other on-site services offered: 

Expedite Walkthrough $150 per coin 

Guaranteed 4-hour turnaround, coins valued $100,000 
and under. 

Coins are returned within 4 hours or regular show 
pricing applies. 





High-Value Walkthrough $200 per coin 

4-hour turnaround, coins valued $100,001 to $500,000 


Unlimited Value Walkthrough $500 per coin 

4-hour turnaround, coins valued above $500,000. 
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The Coinage of 1842: Part One 


Posted on 12/1/2006 


1842 was a distinctive transition year for U.S. coin denominations, as David 
Lange demonstrates in the following retrospective. 

The recent discovery of only the second known 
example of the 1842 Philadelphia Mint half dollar 
with Small Date and Small Letters prompts me to 
write about this very distinctive year in United 
States coinage. 1842 was a year of transition for 
most USA coin denominations, with major naked- 
eye varieties abounding. 

Though talented engraver Christian Gobrecht had 
been providing the U.S. Mint with his services as 
an outside contractor for several years, it was not 
until 1835 that Mint Director Robert M. Patterson finally received permission to 
hire him as second engraver under Chief Engraver William Kneass. Gobrecht, as 
it turned out, was by far the more skilled and imaginative artist, and over the next 
seven years he transformed the United States coinage. 1842 saw the near 
completion of this overhaul, though a further modification of the one-cent piece 
came two years later. 

By 1840, all of the new Gobrecht designs had been adopted, and the revisions of 
1842 were limited to enlargements of the date and legends. My personal opinion 
is that the smaller numerals and letters were more attractive and intruded less on 
the main design elements. The exact reason for enlarging these features has 
either been lost to history or not yet discovered among surviving Mint 
correspondence. 

Taking the various denominations in ascending order, the half cent will be studied 
first. There were no half cents made for circulation from 1836 through 1848, and 
those dated 1842 are all rare, proof-only strikings. Numismatists traditionally have 






divided these into "originals" and "restrikes," though no evidence exists to prove 
that any of these were coined during 1842. It's likely that the so-called originals 
were simply novodels, coins struck a few years later than the date they carry to fill 
gaps in the series. Those labeled as restrikes were simply later strikings of these 
novodels, made to supply the growing collector market of the 1850s. Whatever 
their true history, the half cents of 1842 are very rare and highly desired by series 
specialists. 

The cents of 1842 were coined for general circulation and in much greater 
numbers. A minority of these have the Small Date used in 1840-41, while most 
seen feature the Large Date used for the next several years. Both survive in 
sufficient numbers to be affordable, and a collection of Braided Hair cents is not 
really complete without an example of each. Proofs are known of the Small Date 
issue, but these are very rare. 

Half dimes were coined at Philadelphia and New Orleans in 1842, the latter 
pieces bearing an "O" mintmark on their reverses. All 1842 half dimes feature the 
Small Date logotype, though on these diminutive coins it appears quite prominent. 
Neither issue is difficult to locate in heavily worn condition, but the 1842-0 half 
dime is quite scarce in the higher circulated grades and genuinely rare 
uncirculated. In later die states, the 1842-0 half dime is known as the "No 
Drapery" variety, this shallow feature having been lapped off of the obverse die. 
Proofs of the Philadelphia issue are extremely rare. 

The 1842 dime coinage is a bit more interesting. Both the Philadelphia and New 
Orleans issues are plentiful in lower grades, but once again the "O" Mint coins are 
rare in the higher circulated grades and in mint state. The latter are known with 
both Small O and Medium O reverses (there is no Large O for this date, and the 
term "Medium" is used to describe its relative size with respect to all of the known 
sizes for this series). The 1842-0 Small O variety is scarce in all grades and may 
not exist uncirculated. The Small Date logotype was used for both mints, and it 
appears proportionally smaller on the dime than it does on the half dime. The 
Philadelphia Mint coined an unknown number of proofs, and these remain 
extremely rare. 

Quarter dollars of this time period are generally scarce to rare for most dates, 
since this denomination was coined in relatively small numbers. It seems that the 
supply of Spanish Colonial two-reales pieces (two bits) in American circulation 
was sufficient to limit the demand for USA coins of this value (bear in mind that 
the Spanish coins were legal tender in the United States as late as 1857). 


The 1842 quarter dollars offer a rare instance in which the Philadelphia Mint 



coinage was smaller and the coins thus more rare than the New Orleans Mint 
issues. Both mints coined quarters having either a Small Date or Large Date, and 
these varieties do make a big difference in rarity. The Small Date logotype 
appears to be the same one described above for several denominations, but the 
Large Date, though similar in size to the Large Date of the cent, is clearly from a 
different puncheon. The cents have a crosslet on numeral 4, while the quarter 
dollars do not. The 1842(P) Small Date quarter is known only in proof, with a mere 
six examples reported. The 1842-0 Small Date issue is also very scarce in all 
grades and extremely rare uncirculated. The Large Date varieties of either mint 
are collectable, though the Philadelphia Mint edition is decidedly more rare in all 
grades. 

David W. Lange's column USA Coin Album appears monthly in Numismatist, the 
official publication of the American Numismatic Association 
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Market Solid as Year Ends 


Posted by NumisMedia on 12/1/2006 

In a guest article, Numismedia takes stock of this past year in collecting and 
weighs traditionalist numismatics versus a focus on newly minted rarities. 

We will be the first to admit that we are numismatic traditionalists. That is, we 
believe in the market for old numismatic coins more so than newly minted rarities, 
the difference being that traditional numismatic coins have a limited number of 
coins that can attain the highest grade for a specific date. Rare means rare. With 
modern coins, there is no end to the potential of highest-graded for a date. For 
most numismatists, it is difficult to tell the difference in the grade of the modern 
coins, unless of course, they look at the grade the certification service put on the 
holder. The U.S. Mint has taken over the coin business and we have let them do 
it. What we like about the Mint participating in the coin business is the fact that 
they have helped attract hundreds of thousands of new collectors to the world of 
numismatics. Thousands of those have become traditionalists and others will take 
the steps to become traditional collectors. These are all benefits to numismatics. 
At this time of the year, we are very thankful to be involved in this exciting 
profession. We would like to extend to all of you a very prosperous 2007. 

The coin market may be selective, but it continues to be active for most major 
series. In our opinion, just about anything minted prior to 1950 is solid at today's 
FMV levels. What may not be as active are coins that do not have eye appeal for 
the grade or coins where the quantities available in the market are more than a 
handful. If you look around at the coins in demand at this time, they all have one 
characteristic in common - they have very active demand for a limited supply. In 
other words, there are not enough coins to satisfy demand at current FMV levels. 
This is why dealers can offer these types of coins at what appears to be a 
premium to FMV levels; the market is searching out the strongest buyers. Let me 
make this perfectly clear, there are many very strong buyers in today's market and 
it allows dealers to be very strong buyers themselves and offer these coins at 
correspondingly strong levels. 



If you take any of the standard 20 th century series such as Buffalo Nickels, 
Mercury Dimes, or Walking Liberty Halves you will find that there are a number of 
buyers for the semi-key and key date coins in just about all grades. Again, the 
coins cannot be ugly for the grade, but there are even buyers for the low-end 
coins today. Lately, we have seen the FMV advance for many coins within these 
series; a couple of examples are the 1926 D and 1928 S Buffalo Nickels in MS65 
to $6,190 and $5,880, respectively. All mints of the 1921 Walker have always 
been popular. Lately, the 1921 in MS63 and MS65 advanced to $8,970 and 
$19,830; we are not even sure you could buy these at the current FMV. The 1921 
D & S dates are higher in these grades and are even harder to find. These are but 
a few examples of how the FMV has increased over the last few years yet the 
number of coins certified has not increased enough to satisfy demand. 

This past month, we did a lot of advanced research on Barber Dimes on a date- 
by-date comparison. You will notice that there have been numerous changes and 
most of them have seen the FMV advance. What is interesting is the fact that 
some of the high mintage dates have moved higher as well because the census 
reports indicate that they are not available above a specific grade level; this is 
usually MS65 or 66. In fact, some of the so-called common dates have a higher 
FMV in MS67 than dates with less mintage. This is because there are more coins 
certified in the rarer date. For instance, the 1909 Philadelphia in MS67 has a total 
pop of three coins and the mintage is over 10,000,000; the 1905 S in MS67 has a 
total pop of four with a mintage of nearly 7,000,000. However, the FMV is higher 
for the 1909 at $6,830 than the 1905 S at $6,050. The point being there is a lot 
more to valuations than looking at the mintage of a coin and trying to determine 
how it is ranked against all the other coins within the same series. Obviously, it is 
a matter of quality, eye appeal, census of the grade, and availability. When you 
throw demand into the mix, there is no telling how much a coin can be worth. 

Once you have more than one person vying for the same coin in an auction, we 
all know that the coin is worth at least what the under bidder was willing to pay. 

We mentioned earlier about the $5 and $10 Gold Indians and how they have 
started to rebound after recent profit-taking. The $5 is showing advances to the 
FMV while the $10 looks more like it is solidifying at today's FMV levels. Last 
month, the MS63 $5 Indian was $2,780 and this month the FMV is $3,030. That is 
an increase of over 8% in one month. The MS64 rose from $3,880 to $4,430; an 
increase of nearly 15% over last month's FMV. For those who have the 
wherewithal to move into and out of markets, this seems like an area that has 
been chosen for this type of investment opportunity. This shows that there are 
many methods of buying and selling coins and the masses are using any and 
every approach to make money in numismatics. 



Avery specialized area of the market that has been moving much higher of late is 
Deep Mirror Prooflike Dollars. There are many collectors who are trying to locate 
and buy the highest grades they can afford for their collections. When you realize 
that some dates have very few coins that grade high-end and DMPL, then it 
becomes quite a chore to decide what quality is good enough for your specific 
taste. In some cases, the MS64 limits your choices; in others it is just a matter of 
how much you want to spend. In the past couple of months, quite a few FMV 
prices have risen in response to some higher buy prices by some of the country's 
top dealers in this area. For example, the 1888 S in MS65 DMPL has advanced to 
$12,690; the 1889 S in MS65 & 66 DMPL increased to $26,880 and $34,380, 
respectively; and the 1900 S in MS65 DMPL rose to $25,680. Moreover, a couple 
of prices were added where we previously had no information; the 1878 CC in 
MS66 DMPL is listed at $21,880 and the 1879 in MS66 DMPL at $20,630. 


When new collectors eventually advance to the traditional approach and discover 
the Liberty Seated material, finding that the numbers of coins available are very 
minute compared to 20th century coinage, even the so-called common issues 
could make startling advances. When you see some of these early issues that 
have a combined census of NGC and PCGS of less than 50 coins within a grade, 
you will quickly realize that these coins under $1,000 have some great potential. 
There are lots of these issues that grade as high as MS64 and still have an FMV 
of under $1,000. The total market capitalization of various issues is not a 
tremendous amount of money and someone or some organization could make 
these move very quickly. 


This article is a guest article written by: 
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The thoughts and opinions in the piece are those of their author and are not 
necessarily the thoughts of the Certified Collectibles Group. 
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